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Banking Lic. No. UBD.GJ-673 P Dt. 28-11-1986
(Under B. R. Act, 1949 Reserve Bank of India)

Reg. No. SE-1576 Dt. 5-3-1974

Bank Name

PAN

GSTIN No.

OSS Code
DICGC Code No.
Founder Chairman
Chairman

Vice Chairman
CEO/MD
Phone No.

Fax

Email

Website
Branches

ATM

Head Office

KNOW YOUR BANK

: Shree Kadi Nagarik Sahakari Bank Ltd.
: AAAAS8659J

1 24AAAAS8659J271

: 08666201

: UUCBGO00085

: Late Ratilal Magandas Patel

: Shaileshkumar G. Patel

: Bharatkumar R. Patel

: Manish J. Patel

: 02764 - 263034, 262798

: 02764 - 263034

: info@knsb.in

: www.knsb.in

: 18 + 1 (Head Office)

: 5

: Gunj Bazar, Kadi - 384440, Dist. Mehsana (Gujarat)




B = 591 oioifes @651 Qos R

AN ct2iloi [c1dect

Hicidcll AGMIAE ATV VA G,

dl. 39 M1, 2023 -l AY YU AAAL Giesedl & UL AL ss1oe AR Rdeq, udy dal
Asl-m 52l 22 2Rl [Ra100 viuAl A48 2% 53l § A Aede 2L 6.

2UB[ 6175 dl. 31 M1, 203 AL A% YA AdL A¥HL T, 9,0¥,23,139-¢Q «ll ALVl A5l 53E 9.
21481 61LE 215 [3252 U2l s1uel Yarot Al gLl sloaell {12 sailedl Yool sl MAHRL S 9, % Y
0l A H[A 241Ul

sinqgeil Al aisl T. R, U¥,]W,20-¢1

Aol §3vu1d (2u%) Y,3¢,U4,432-¢

ayd »udd A2 ur Rlasws () (13%) ¥,%3,¢0,099-00
A3302 Ao §3 (). 4. 290 2t) (¢%) 1,93,33,990-00
[Bredlor 8¢ (2¢%) £,03,1¢,1¢£-00

(B1a121 5101 (% 420 HedH T, Gl div) 2,00,000-00
Rlages SsellardRann 53 2734l ¥3,0¢,%%3-00

s4ax. 1¢,03,0€,99-¢1

olsl«slT.  3,41,14,¥14-00

Srdreire 5e52 3191 Aol (IFR) 2,44,14,¥14-00

AR syl s3 Y,00,000-00
ASSRUAR S (10%) 9,40,000-00

qufel 53 (10%) 9,40,000-00
EEETEN (2ux) 14,324,000-00

15 AG§Y (R0%) 14,00,000-00
y(Biell $3 (0%) 14,00,000-00
IS sedel R $3 (u%) 1¢,9Y4,000-00

44X, 3,4,1Y,¥14-00

[Sfascs adeil :
AR 203-20 3 AL AYHL Y o AHA Ay A A+ 51 UR 17 UHISL [R[A3ws tiua-l steuHel 53069, %
241U AL HogR AV

AR RISl Vial VoA Rxd :
A1, Al Yid AHIAE AVAL L33 21U 9. dYd 2Hldd AR G310 . ¥q,€3,09,300/- dall Giws-il
ALl AL A T, 1Y, 4,99, 8% ¢/~ YHLRE .




B = 591 oioifes @651 Qos R

el :

2AUR[L 6irs 2 [l Alell L €9 il u9l A AGUAEL, AUBIEIRL i ViLAEIRIA UL 9. Glrsel
[ stul AUBILAL SLOTL ALUAL Y. A 202 T, LU0, ¥, Ue ,0¢ ¢/~ <l AtuBll ML e 9. 2UUB{l 6L5Hi o+
Y3 A48l T, U,00,000/- Y4l Rulofle Sl 2ies 382 0321 siulRatrnAl Ry yorot dlHL diogel {12 Y [ad
9. Rulofle Salw1 21w 582 A2 SIURAAA Ysaal] Al Mt BHlame{l 251 200 [ Yl AHAA A sAA S .
fE1eN :

6es AMUAELA A AHLAR(EL diet, erdulellzad 3usdle, Risdls 3asdle, el U did, Hell+dl di-,
Hslt oliHsIH e, ML dlRRL Al 2Hdlt, MSME e, 2pybaq did, Bsa Rulfle A B9, Auda
AlQou 2lE52, BBl (A5t ust A3 a9l dHiM Usi-Al [BReel 240 9. ad 202 T, cer,83,1%,29%)- <
(2181 52 €9, A UsieAL [FRISI ¢ ouy el 13.00% YHlAL &Y UUALML A 6.

Asiel:

Olrs SHAL R Olrs 2415 S[3ULAL UL AFAUIR S1UBUR I A Ul A4 e 2R, dALAL 2R 2R,
“AL 1280 Al WA 52 9. A2 2R AL ASIRUL Rosel Girsell Al 2141 $AUHL 09 € dAUL A4 QHIRLAL
sl 18l As12L 51 R A oiwsiL ol w3l 53 SAHL 1A 9 % % g3 % AsIHL 3uidLld s3 aslu.

Blf5e - oSl

2A1g, Y 31 6Lwsef 232 Ravel 6ies vl S[RuUL, viMelals glRL MY s saHl viad 3232 534 9.
FU Glrsel BUUI2 AL W’ AUUA LY, AHY £ AN 6Lr Srerd 2 sw53w2 232 ULL 52U 69 .
2AIHIRA) :

Hel Ul 2ALE ALY 9 5 Glrseil AMIALL 2 VLA BIRIAL A1 A 512 2AUL( olrse{l 82 HUZA duL dHIH
1¢ (1212) Al dldlgs(ed Hsiaui 1 © 20 viil WLl Ua 9. oiws-l a2 (R00) wenzimi dis-l
U219 Guas 9.
51R Qlos1dl Aar :

Glesel AHIAEL, VidSIRIA $3UL Acl AUCLAL ALHIH 615 DUAIAE €9 A d AAFAUR ALSS AL GRITAR
YHIRL Al IRl sl HIRL3Y 1R olsloL, AAlot oiwglor, SMS 6i=loL, Hlousd ei=slol, RTGS/NEFT,
Rupay Debit Card, 22 6i=5laL (&), 2ii-taus+ 22 Unw2, Missed Call Alert, IMPS (1212 U2
AAA) 2 UPI(Y[Rs1Ss Uitre Sveadu )l AL 6vs gl 2AuUML 2019 9. ayHi 65 g1l Uldisil IFSC gl
314352 RTGS/NEFT <l [t 2u1g, sl 21de 69, dl ALUAL ALRLS1AL i) Ml il Akl AU aY dled
aalfa~idl.

A1HIIYS MElol :

iegloL uglriddl A2, Ay UAAL wAselAL aL3U G gl 501aR(l, HURNY, WHA-IHA dal iy

ALHICHS S 2Al HIZ AU 2UES AU AUUA D .




B = 591 oioifes @651 Qos R

A1 WIAEIR) HI2 Vi5W/Id clHI 59 :

6lek I A[AU MidslRl HI2 T, ¥ ,00,000/- «l H5d v1541d 1L dlad €9, UL uRare-l dal

llogel AL AL vl vilelell 241 dlogeiel agHi ag dle dal [asddl .
Rragfi Aol :

A1y, AW 6175 A58l 53¢ (LA [RUHL DLAAIR ACHIRAELAL GUASL S F2IL HL A0, Hl. 93, LS 8L, LS
el ddy G2 (et Gl estendl Aol wid s3d Sld diisl Qg siudld eies- o)l s Rse Assl
53489, el Al AL Aal [Axidl €.

221 35101 Ad (ollol vYs)2AAd 223gj dAleN) :

A%Y AS1R glRL 2AUR(L Glesel “UAlRgd 3 At dS e Al HolA 9. Glesell Yoo iL[EA, 58 i
UR(Y 2lviL, vuelaleil 3 5101 Halld glrl s 5yH2 BUR 31.10,000/- YHlHL 223U, $ 501 53 2A1uaml 2419
£9. NS el AYHL AY AL HOL A HI2 UL USR] AL 58 ASHL ULl 6es U2AH AZVALA S 9, % HHIULLL
2 ollRaxdl A 69, dl Ul ottt AL Al dled Acl [l 6.
sigiovld :

Al At BAHULA VAL ULHE Glrsell AMUALL, VULABIRL 2 2215 $HAL AL a1 AL Uey PR
il AU Al 6l 2l [R5 wied-L 5269,
ViIAIR :

Slesell UL[AML BRUSYLS A1 e AL SR BUUAIR AGMIAUEL, AMBLEIL 244 WIABIRIAL SUES HIGIR Hie)
1. Ry 6les {18 S[3UL, A% 222 S1-UU. G5 (&L | AU HA0{H S1-UU. G5y §32207, BTl 92U 2A6{
Sl Gesy $32007, Hl ML LA S0, 6irs (A, 222 Gvs {1 SlAUL, iU Gesl el USSR VUL
dsl Hala Ayl As s oted AUl ALHIR MU 5.

Olrseil AW el AASIML vlRAAUR GUHLLLL UeLS YA HUUAIR AL (S22l URL 21 &8 2ALHIR ML 69
Olesell dHIH ARSI 20 sHAL AL F2UAL (s, vid 20 9191l o 6les WoLAAl g U2 21010 adfl €L 6 d
Ol Al 4 dlen UloL 6.

el AUGH AR, 33522 MULSVAL A2l 6ULS S HeAZH el AU Uldlrl AHAAL 9L % AL 24U €9
Al A Al @B ¢g. 241U Al AIALLAL A1 24U8(L 61+ AUl ARLRS Ar5lMl 241909 221t Uit 53 Al
BLALRAYLEY.

sl (st 2R [l wresll aldae 24 wReuHaall 6511 Asey A1 2S WL 6. AHIRL
LY s1dEH 2 ALesAsll aye ay Al 2l wotfael U vz ssudl $2A 59 9. ¢ AL AV 9 5 21U
AL e1[E5 AL Olrsa ALY 1AL %Y E4L.

Y A AL Yrl: IR,

AAugHIR Y. ud
A4,




I«%:ﬂi( gil 53] cIRS 2AESIR Gos [d.

dl. 3a #Hl HIRl, 2023 il Avqg] 2w

s¢ Hl diiis Jiedid

39.03.20%
3M=n Va1

eisln da €4

3[=n

RE]

34.03.2023
3fdan

Va1

39,U4¢2,93,100

¥3,%9,%0,9%4
14,2¢,1¢,30¢
¥,94,00,000
v,9¢,€0,000
1,9¢,9¢,13¢
9,(3,89,031
Y,¢,21,%¢R
¢3,19,R0¢8
1,09,91,¢¢R
1,40,%%,¥ €€
2,3%,11,949
3,€3,29¢
3,€3,20¢
1,%€,%¥0,000

1,£9,€3,0¥0

€9,230

CUE,2£,€,U3Y

¥0,1,£1,11%

¢€,%9,2%,403

RR
(0]0]
oo
(0]0]
oo
ug
90

oo
(o]0]
oo
(o]0]
oo
(o]0]
oo

oo

(o]0}

“O

919

ou

1. A @isla:
(1) m1[Agd AR eldlo:

40,00,000 412, 625 X . 100/-+l

(61) 1A, A ¢ila :

(¥4,£2,01397, 8253, 100/-+l)
(oLdad 39, 4,931 22, €35 . 100/-+11)

(5) ayaudd dz eldo:

(¥1,£2,01349%, 8353, 100/-+il)
(oldaf 39,u¢,931 92, 825 T . 100/-1)
(1) cl&Foud

(2) wesidl Hsollail

(3) AU UBIR

2. Axyd 55 Vidl VoA 551 :

N O m 2 X W DL

L O O O Lo o
£ X W Lo 0 R

g
19

- 83 (s1ue1 viqAIR AvAl)
. [Bredlorss

- RUEBASY UH 53¢ LA
. Sesl25UR 3adune dnd

. Blag=s SsdlarSpa- s

. dold v Asde a3 wiH Aosd

- detd adru um v Aosd
Ao Risyldl s

USSR UARSES

aHfelss
lasiusg
AMRe seeRf s
LR2US AGBR S
xgolledl 53
L As1R0AL AL AL Iosel -
(L2260 ¥lea 249 Mol gl se Arze Girs)
. v v ses il od
cAH{lHd ueu sl

3.21yel Vol VoA YicliA :

1.

ol Hed Al
i, A5l

o1, 2 Hu(l ol
oA AR

i, A5l

o, 2= Hau(lwll
g Al

i, A5l

o1, 21 H3u(lall

40,00,00,000

¥1,£3,04,300

¥€,1€,9,2%¢
1U,3¢,%, ¥
Y,94,00,000
¢,¢¢,€0,000
2,0¢,29,U491
2,01,£1,%¢0
£9,9¢,34,%¢R
2Y4,00,000
¢%,19,20¢
“¢,91,e¢R
q,44,%, €€
2,3%,€1,949
Y,£3,29¢
Y,£3,29¢
1,%€,%0,000

R,%,£3,019

€4,390

“09,£9,0R,0¢ €

¥LY¥,L€,4,90

14,04,£%,2R0

(o]0

(o]0
(o]0
(o]0
(o]0
(o]0
ue
90
(o]0
(o]0
(o]0
(o]0
(o]0
(o]0
(o]0
(o]0

(o]0

(o]0

<3

31

N

Y

¥1,£3,04,300

1€4,4%,99,8 ¥

1YOY,¥(2,4¢,0£9

RE

93

1U3g,21,04,4¢R

¥

a1 RIn ad i ...

191%,£¢,39,03¢

e

191%,£¢,39,03¢

&




I«%:ﬂi( gil 53] cIRS 2AESIR Gos [d.

dl. 3a #Hl HIRl, 2023 il Avqg] 2w

s¢ Hl diiis Jiedid

39.03.20%
3M=n Va1

[Fiesa vid dej

3[=n

RE]

34.03.2023
3fdan

Va1

9%,0%,9¢,1U¢

Y,c\4,¥%,8¥31

R0,€0,13,3R7%

33¢,81,%,1¢9

24,%4,100

¥¢3,11,19,432

2R,£0,%¢,R ¢

3€0,0%,¥9,40«

39

©9

31

R4

. RIss:

sl GUR dal Rad 6l 222 6les 215 S,
AU AesITL oes | [Breatl desidl ol
211 IDBI 6i$4i

. Vo QosNHi RF1as :

q. Alg ALl
2. oyd ALl
3. yedlauell

. &S| Yed didl 5ld viid 254 :
. fAsien:

4. {2 e, %A ARSI g HL (L2
2. iy 22l (]l
3. sl AABUAL AAHI

. yua-dNlel A%A FIRIEIR] S5 As1er :
. BRien:

1. 28lqeadland sa sdle diridl:
o, %513 [ ollow ol Aol 1Al dlreL AR~
o1, ey ARA QS AHA (2L LRl
T, ¥34,¥3,¢9,¥4-U9
Gu-u B4l
s alBaviwA T, ¥34,¥3,¢9,¥U-19
o, HYeddldl . ¥%,£3,1,¥4¥-00
5. vlelyd gold v AsHe ey
. ¥,63,11,398-9¢
2. HEHYea-lain sl
. 4513 [ ollow ol Aol Al dlrel AR~
o1, 1=y ARAAQS AHLA (2L LA
Z. 1¥¥,0%,(9,49€-€9
5. 2 ARdlAs Al AL viAL del Riay
. 3,30,63,3¢0-30
CPERTIERIIDE]
w.ofsapiwa . 1%9,3Y4,%%,¢c0e-¢9
oL, Yeddldl T, 1,¥3,42,8¢9-00
5. Gel¥d gold AL AsHE €3
. & ,0%,083-¥&
3. alell yeadlainisl:
i, A2512L 6l o+l A1) AL A1l A1 -2
o1, ey QR[S AHLA( 2L RSl AA
. ¥13,¢7,¢,389-¥¢
Guz-u B iq
w.fsavtiwa T, wa3,¢r,¢q,381-¥¢
o, Yeddldl Z.  4,0¢,¢3,u¥e-00
5. GelFd gold A AsHE 3
. 3,3¢,¢4,%¥0¢-9Y4

13R,3¢,£¢,303

13,13,41,0R0¢

RY,34,93,U&

3¢%,%0,€ € u¢

24,%4,100

¥34,%3,£9,¢¥Y4

1¥9,34,¥%¥,£0¢

¥13,£R,41,3€1

(44

©9

¥

13R,3¢,£¢,303

R3E,¥E,RY,NULC

3C¥,€R,11,8¢¢

“CER,ER,1%,R1%

(44

ue

oo

03

QUOY,39,L4,UR

AR

A410 vARIn ad drn ...

19%¢,0%,1¢,994

€0

19%¢,0%,1¢,994

€0




I«%:ﬂi( 3il s3] dPIRS AESIR Gos [d.

dl. 3a #Hl HIRl, 2023 il Avqg] 2w

s¢ Hl diiis Jiedid

39.03.20 O'iS]UI '\'J'Ia ég. 39.03.2023
3fhan RET 3fan V211 3fdan RET
1U3€,€1,01,4¢R (Y yigd A410). .. 1913,£€,39,03¢ |¢z| 191%,£€,39,03¢ | 2«
¥. SV
| - 1. Radoirs/Ripu assid ois/ (e as 518 oi-s -] - | -
2. 24 Hedll et /st oA AR glseu U4
o, Yy Heds{l dl
5. dioll Yed-l diq
2. wudanddl din:
=1 | 4. ol 512 5As2Aai: - -- - -
| | §. 2AMIc &didl: - - e
¥,0%,€3,39¢ 00| 6. sy doedze Axnd (NPA Alc.): ¥,40,¢4M,£(3|00 ¥,40,4M,£4¢3| 00
¥,UR,9¢,UcM || ¢. Ysaammi iy : 39,¢2,3%,909(1¥|  39,¢¢,3%,909| 1%
G. VoA YAUIGIEIRIA) :
,1¢,1,69¢ |¢3 4. ysadiueiofldl 9,¢3,3%,404|¢3
q,£R,££9|00 2. Guadallaw 1,9€,1%¥3 |00
1,£0,000 |00 3. 2Resluole 1,£0,000|00
¢,14,9€1 |00 ¥, d AR 25 -~ -
93,9(,¢c€9 |00 Y. 1S el ALl 9¢,0%,183|00
1,£€,9(,£ L€ |00 e. ds8 28 o 2,9%,04,42 |00
1,00,30,£494 (3¢ 9. UHIUE M2 oLl 3,10,9,44| 3¢
YR, ¥, 18R | ¢. Rled 2uabsad - Qo €€,6€,¢14(91
10,00,000 |00 ¢. ouenw [tiees (EMD & Bills payable) <, NI |UR
—| -] 0. ®.2u.2. und 3,919,207 19|  1%,u¢,¢3,130(94
0. di5) Vial g52lal :
13,33,0€,¥3¢€ [ul UL9EL AL ARAUL HAOL S| 1%,9%,23,100|9¢
13,2%,08,¥3¢ |1 olle s ALl 1¥,9%,2%,100|9¢
1¥,9%,23,100 [9¢ Al : A5l sl vidl Hade Alg Al 5L 29,U%,22,129| 1|  2,U¥,23,1209| ¢4
Q. AIsRAs vaiceRlu
| - 1. 3sUaled 1,9¢,32,113-32
(rtar{-leud)  a,12,¥e,993-ey
120¢€,9¢,09,¥%¢€ O sa... 19¢,(2,€3,4(U | €U 19¢1,(,ER, LU |EY

Kadi

Date : 24.06.2023

For, H.V. Doshi & Co.
Chartered Accountants
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INDEPENDENT AUDITOR'S REPORT

To,

The Members,

Shree Kadi Nagarik Sahakari Bank Ltd.,
Kadi.

REPORT ONAUDIT OF FINANCIAL STATEMENTS

Opinion

We have audited financial statements of SHREE KADI NAGARIK SAHAKARI BANK LTD., KADI
which comprises the Balance sheet as at 31" March 2023, the Profit and Loss account, the Statement of Cash
Flows for the year then ended, and notes to the financial Statements, including a summary of significant
accounting policies. In our opinion and to the best of our information and according to the explanation given to
us, the aforesaid financial statements gives the information required by the Banking Regulation Act, 1949 in the
manner so required for bank and are in conformity with accounting principles generally accepted in India and
gives

a. true and fair view in case of the Balance sheet, of the state of affairs of the Bank as at 31" March, 2023;

b. true balance of profitin case of Profit and loss account for the year ended on that date; and

c. true and fair view in case of statement of cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the bank in accordance with the Code of
Ethics issued by the Institute of Chartered Accountant (ICAI) together with ethical requirements that are
relevant to our audit of the financial statements, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and code of ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Information other than the financial statement and Auditor's Report thereon

The bank's Board of Directors is responsible for the other information which includes, Chapters of
management's analysis, Board's report and annexure to board's report, shareholder information and other such
information in bank's Annual report. We have not received any other information as on the date of auditor's
report.

Our opinion on the financial statement does not cover the other information and we do not express any form of

assurance conclusion thereon.
In connection with our audit of the financial statement, our responsibility is to read the other information and, in

doing so, consider whether the other information is materially inconsistent with the financial statements or our

knowledge obtained in the audit, or otherwise appears to be materially misstated.
If, based on the work we have performed on the other information obtained prior to the date of this auditor's

report, we conclude that there is a material misstatement of this other information, we are required to report that
fact. We have nothing to report in this regard.
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Responsibility of Management and Those Charged with Governance for the Financial Statements
The Bank's Board of Directors is responsible with respect to the preparation of these financial statements that

give a true and fair view of the financial position, financial performance and cash flows of the Bank in
accordance with the accounting principles generally accepted in India, including the Accounting Standards
issued by ICAI, and with provisions of the Banking Regulations Act, 1949, the guidelines issued by the Reserve
Bank of India, the Registrar of Cooperative Societies, the Gujarat Co-operative Societies Act-1961, the
Gujarat Co-Operative Societies Rules, 1965, (as applicable).

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Bank and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error. In preparing the financial
statements, management is responsible for assessing the entity's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the entity or to cease operations, or has no realistic alternative but
todoso.

Auditor's Responsibilities for the audit of the Financial Statements:

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected

to influence the economic decisions of users taken on the basis of these financial statements.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the bank's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the entity to cease to continue as a going concern.
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Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding among other matters, the planned
scope and timing of the audit and significant audit findings including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence and where applicable related

safeguards.

Reporton Other Legal & Regulatory Requirements

The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B” respectively of

the Third Schedule to the Banking Regulation Act, 1949; we report that:

a) We have obtained all the information and explanations, which to the best of our knowledge and belief

were necessary for the purpose of our audit and have found to be satisfactory.

b) In our opinion, proper books of account required by law have been kept by the Bank so far as it appears

from our examination of those books and proper returns adequate for the purposes of our audit have been

received from the branches/offices.

c) Thetransactions of the Bank which came to our notice have been within the powers of the Bank.

d) The Balance Sheet and the Profit and Loss Account dealt with by this report are in agreement with the

books of account and the return.

e) The accounting standards adopted by the Bank are consistent with those laid down by accounting

principles generally accepted in India so far as applicable to Banks.

f) In our opinion and according to information and explanations given to us, we have not noticed any

material impropriety or irregularity in the expenditure or in the realization of money due to the bank.

Kadi

Date :

For, H.V. Doshi & Co.
24.06.2023 Chartered Accountants
FRN : 112353W

(CA Hasmukh V. Doshi)
Partner
Membership No. : 036075
UDIN : 23036075BGSTFY2702
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF ACCOUNTS

(A)

(B)

©

FOR THE YEAR ENDED 31.03.2023

Background :

1.

Shree Kadi Nagarik Sahakari Bank Ltd. (“the bank™) is registered under Gujarat Co-operative Societies Act,
1961 and at present there are 18 Branches of the Bank.

The attached financial statements viz., Balance Sheet and Profit and Loss Account have been drawn up in
accordance with Form A and Form B respectively of Third Schedule to the Banking Regulation Act-1949
(As Applicable to Co-operative Societies). Further, Cash Flow Statement has been prepared in accordance
with Accounting Standard 3 “Cash Flow Statements” issued by ICAI.

Basis of Preparation :

1.

The accounts are prepared under the historical cost convention and conform in all material respects to the
related statutory / regulatory requirements and Accounting Standards issued by the Institute of Chartered
Accountants of India to the extent applicable; and generality accepted accounting principles, except as
otherwise stated.

The preparation of the financial statements, in conformity with generally accepted accounting principles,
requires management to make estimates and assumption that affect the reported amounts of assets and
liabilities, revenues and expenses and disclosure of contingent liabilities at the date of the financial
statements. Actual results could differ from those estimates. Management believes that the estimates used in
the preparation of the financial statements are prudent and reasonable. Any revisions to the accounting
estimates are recognized prospectively.

SIGNIFICANT ACCOUNTING POLICIES:

1.

2.

3.

ACCOUNTING CONVENTION:

The financial statements are prepared by following the going concern concept on historical cost basis unless

otherwise stated and conform to statutory provisions and practices prevailing in India. These Statements

confirm with the applicable statutory provision, Accounting Standards (AS) issued by The Institute of

Chartered Accountants of India and generally accepted Accounting principles prevalent in the banking

industries in India and regulatory norms/guidelines prescribed by Reserve bank of India and Banking

Regulation Act, 1949 and Gujarat Co-operative Societies Act-1961.

USE OFESTIMATES:

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent liabilities at the date of the financial statements and the results of
operations during the reporting period end. Although these estimates are based upon management's best
knowledge of current events and actions, actual results could differ from these estimates.

ADVANCES:

(a) In terms of guidelines issued by the RBI, advances to borrowers are classified into “Performing” or
“Non-Performing” assets based on recovery of principal / interest. Non-Performing Assets (NPAs) are
further classified as Sub-Standard, Doubtful and Loss Assets.

(b) Provision for Standard Assets is made as under:

Sr. No. Category of Standard Asset Rate of Provisioning
1. Direct advances to Agriculture and SME Sector 0.25%
Commercial Real Estate (CRE) Sector 1.00%
3. All other loan and advances not included above 0.40%
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(d)

(e)

N.P.A. Provision:

Provisions for losses made on non performing advances are on the basis of assets classification and
provisioning requirement as per the prudential norms prescribed by the Reserve Bank of India and
revised from time to time as under:

1) Substandard = 10%
i) Doubtful = 100% of'unsecured portion plus

20% / 30% / 100% of the secured portion depending on the
period for which the advances has remained doubtful.

1ii) Loss Assets = 100%

Additional Provisions carried in accounts over and above requirements under the prudential norms
prescribed by the Reserve Bank of India, which can be considered as earmarked reserve is as follows.

1) Bad & Doubtful Debts Provisionu/s 36 (1) (viia)
i) Bad & Doubtful Debts Reserve

The overdue interest in respect of advances is provided separately under Overdue Interest Reserve as
per the directive issued by the Reserve Bank of India.

4. Property, Plantand Equipment:

(@)

(b)

(©)

(d)

Property, plant and equipment are stated at their historical cost less accumulated depreciation. Cost
includes incidental expenses incurred on acquisition of assets.

Premises and other assets (including land wherever the cost of land is not segregated) are depreciated
on written down value method at the following rates.

Sr. No. Particulars Rate of Depreciation
1. | Building 10%
2. | Furniture and Fixtures 10%
3. | Vehicles 15%
4. | Safe deposit vault 10%
5. | Franking Machine 15%

Depreciation on I.T. equipments & Software is provided @ 33.33% on straight-line method as per
RBI guidelines.

Depreciation on Fixed Assets purchased during the quarter is charged for the entire quarter of
purchase and the remaining period of the year.

5. INVESTMENTS:

(@)

(b)

The entire Investment portfolio of the bank is classified, in accordance with the Reserve Bank of India
guidelines, into three categories:
i) Held to maturity comprising of Investments acquired with the intention to hold them till
maturity.

ii) Held for trading comprising of investments acquired with the intention to trade.

iii) Available for sale comprising of investments, which are not classified in above two
categories.

Investments are further categorised as:
i) Central & State Government Securities
ii) FDR's with State Co-operative Bank
iii) Shares of Co-operative Banks
iv) FDR's with Other Banks
v) Other Approved Securities
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Investments classified as Held to maturity are carried at acquisition cost unless it is more than face
value. Such premium paid is amortized over the period remaining to maturity.

Investments classified as Held for Trading and Available for Sale are marked to market script wise
and the resultant depreciation is recognized in profit & loss account. Net appreciation is ignored.

Profit or loss on sale of investments held for trading and available for sale is taken to the profit and

Shifting from Held for Trading (HFT) category to Available for Sale (AFS) category is done at the
Acquisition Cost or Book Value or Market Value on the date of transfer, whichever is the least, and the

(d)
(e)  Treasury Billsunder all the classifications are shown at carrying cost.
®
loss account.
(2
depreciation, if any, on such transfer is provided.
(h)

Valuation of central and state government securities are done as per RBI guidelines at timely interval.
Shares of co-operative Banks are stated at cost.

6. REVENUE RECOGNITION:
Income/Expenditure are accounted on accrual basis except the following, which are accounted for on cash

basis.

(@)

(b)

Income:

i. Interestand other income on Non Performing Assets are recognized as per RBI guidelines.
ii. Dividend on shares is recognized on receipt basis.

Expenditure :

i. Expenditure is accounted mainly on accrual basis, except, annual maintenance charges which are
accounted on cash basis.

7. EMPLOYEE BENEFITS:

Contribution paid to LIC towards Gratuity fund is charged to profit and loss account. Bank has not

I)
availed valuation of employee benefits from registered acturian.

ii) Contribution paid to LIC towards Leave Encashment paid to the staff is charged to profit and loss
account

iii) Provident Fund contribution along with the Staff contribution is remitted every month to recognized

provident fund for the future benefit of the staff.

8. ACCOUNTING FORTAXES ONINCOME :

Current year tax is determined as the amount of tax payable in respect of taxable income for the year.

Deferred tax is recognized on timing difference between the accounting income and tax income that
originate in one period and are capable of reversal in one or more subsequent periods. Break up of Deferred
Tax Liability (Net)as on 31.03.2023 isas under :

(Rs. in Lakh)

Deferred tax Current year Deferred tax
(Liability) / (Charge)/ (Liability)
Particulars Asset as on Credit to Assets as on
31.03.2022 Profit and 31.03.2023
Loss account
Diftference between book depreciation 8.05 (0.77) 7.28
and depreciation as per income tax
(Including Goodwill)
Special Reserve u/s 36(1) (viii) 188.75 78.03 266.78
of Income Tax Act, 1961
Deferred Tax Liability (Net) 196.80 77.26 274.06
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9.

10.

11.

12.

EVENTS OCCURRINGAFTERTHE BALANCE SHEET DATE :

Material adjusting events (that provides evidence of condition that existed at the balance sheet date)
occurring after the balance sheet date are recognized in the financial statements. Non adjusting events (that
are indicative of conditions that arose subsequent to the balance sheet date) occurring after the balance sheet
date that represents material change and commitment affecting the financial position are disclosed in the
reports of the Board of Directors.

PROVISION:

Provisions involving substantial degree of estimation in measurement are recognized when there is a present
obligation as a result of past events and it is probable that there will be an outflow of resources even though
the amount cannot be determined with certainty and represents only a best estimate in the light of available
information. Contingent liabilities are not recognized but are disclosed in the notes. Contingent assets are
neither recognized nor disclosed in the financial statements.

Impairment of Assets:

A substantial portion of the bank's assets comprise of “financial assets’ to which Accounting standard 28
“Impairment of assets” is not applicable. In respect of assets to which Standard applies, in the opinion of the
management, there are no indications, internal or external, which could have the effect of impairing the
value of the assets to any material extent as at 31" March, 2023 requiring recognition in terms of the said
standard.

Cash and Cash Equivalents:

Cash and cash equivalents include cash on hand and in ATM, balances with Reserve Bank of India, State
Co. Op. Bank, District Central Co. Op. Bank & Balances with other banks in current account.

(D) NOTES ON ACCOUNTS AND OTHER DISCLOSURES :

1.

The Bank is a Co-operative society under the Gujarat State Co-operative Societies Act, 1961 and there are no
related party requiring disclosure under the AS-18 issued by the ICAI other than one Key Management
Personnel, viz. Mr. Manish J. Patel, CEO of the Bank. However, having regard to the RBI circular
No.DBOD.BP.BC. 89/21.04.018/2002-03 dated March 29, 2003, he being single party coming under the
category, no further details thereon are required to be disclosed.
As per Accounting Standard 17 issued by The Institute of Chartered Accountant of India for the segment
reporting the operation areas of bank is separated into segments, which is as follows.
1. Primary Segments Information:
(a) Treasury: Dealing operations in money market Instruments
It includes all investment portfolio, profit/loss on sale of investments and money market operations.
The expenses of this segment comprise of interest expenses on funds borrowed from external
sources as well as internal sources and depreciation / amortization of premium on 'Held to Maturity'
category investments.
(b) Retail Banking
The Retail Banking Segment comprises of borrowers having exposure of less than X 5.00 Crores.
(c) Corporate/ Wholesale Banking

The Corporate / Wholesale Banking segment comprises the lending activities of borrowers having
exposure of X 5.00 Crores and above.
(d) Other Banking Operations
Segments not classified under (a) to (c) above are classified under this primary segment.
2. Secondary Segment Information: Bank caters mainly to the needs of Gujarat state customers; hence
separate information regarding secondary segment i.e. Geographical Segment is not applicable.
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(Amount In ¥ Crore)

SBel;illlenstss Treasury Corpmi;;fl/k\itfllgwlesale Retail Banking Ot(l;;le‘lg?il:)l;i:g Total
Particulars Current Previous Current Previous Current Previous Current Previous Current Previous
Year Year Year Year Year Year Year Year Year Year

Revenue 40.20 31.49 28.22 36.50 67.44 53.47 4.06 4.30 139.92 125.76
Result 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 30.06 19.90
Unallocated
expenses
Operating profit 30.06 19.90
Income taxes 8.52 5.16
Extraordinary 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
profit/Loss
Net profit 21.54
Other information 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Segment assets 770.33 650.11 293.12 399.70 699.50 536.26 28.35 20.69 1791.30 1606.76
Unallocated assets 0.00 0.00
Total assets 1791.30 1606.76
Segment liabilities 4.41 3.34 49.49 41.40 1456.01 1322.28 281.39 239.74 1791.30 1606.76
Unallocated 0.00 0.00
liabilities
Total liabilities 1791.30 1606.76

3. Disclosure of various information as required by RBI circular no: DOR.ACC.REC. N0.45/21.04.018/2021-

22 dated August 30,2021 is as under:
3.1 Regulatory Capital
Composition of Regulatory Capital

(Amount In X Crore)

Sr. No. Particulars March 31, 2023 | March 31, 2022
1) Paid up share capital and reserves 103.18 91.33
ii) Other Tier 1 capital 20.30 13.60
iii) Tier 1 Capital (i+ii) 123.48 104.93
iv) Tier 2 Capital 15.39 12.94
V) Total Capital (Tier 1 + Tier 2) 138.87 117.87
vi) Total Risk Weighted Assets (RWAs) 995.34 885.09
vii) | Paid-up share capital and reserves as percentage of RWAs 12.41% 11.86%
viii) | Tier 1 Ratio (Tier 1 capital as percentage of RWAs) 12.41% 11.86%
ix) Tier 2 Ratio (Tier 2 capital as percentage of RWAs) 1.54% 1.46%
X) Capital to Risk Weighted Assets Ratio (CRAR) 13.95% 13.32%
(Total Capital as a percentage of RWAs)
xi) Leverage Ratio Not Applicable Not Applicable
xii) | Percentage of the shareholding of
a) Government of India Nil Nil
b) State Government of India Not Applicable Not Applicable
c¢) Sponsor Bank Not Applicable Not Applicable
xiii) | Amount of paid-up equity capital raised during the year 4.02 4.01
xiv) | Amount of Non-equity Tier 1 capital raised during the year Nil Nil
xv) | Amount of Tier 2 capital raised during the year Nil Nil
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3.2 Asset Liability Management
Maturity pattern of certain items of assets and liabilities

(Amount In ¥ Crore)

15 31d Over 2 Over 3 Over 6 Over 1 Over 3
Dav 1 2to7 | 8to14 300 ¢ z;ys months months months | year and year and Over 5 Total
ay days days 0 and up to3 | and up to 6 and up upto3 up to 5 years ota
days months
months months to 1 year years years
Deposits 22.37 11.06 11.07 25.62 57.39 53.96 162.49 341.38 804.98 9.25 5.93 1505.50
Advances 7.85 4.94 8.09 12.79 22.08 71.93 123.83 328.54 227.47 126.55 58.55 992.62
Investments 2.48 28.67 12.78 23.58 18.60 5.88 164.99 57.08 28.28 68.14 199.50 609.98
Borrowings 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
F ‘”etig“ currency 1 NA NA NA NA NA NA NA NA NA NA NA NA
assets
Foreign currency | NA NA NA NA NA NA NA NA NA NA NA NA
liabilities

*NA=Not Applicable

3.3 Investments

a) Composition of Investment Portfolio as at March 31,2023
(Amount In X Crore)

Investments in India
Government Total
Securities Shares | Others Investments

Held to Maturity

Gross 280.32 0.21 225.36 505.89
Less: Provision for Non Performing Investments(NPI) 0.00 0.21 1.25 1.46
Net 280.32 0.00 224.11 504.43
Available for sale

Gross 94.11 0.00 0.00 94.11
Less: Provision for depreciation and NPI 0.00 0.00 0.00 0.00
Net 94.11 0.00 0.00 94.11
Held for Trading

Gross 9.98 0.00 0.00 9.98
Less: Provision for depreciation and NPI 0.00 0.00 0.00 0.00
Net 9.98 0.00 0.00 9.98
Total Investments 384.41 0.21 225.36 609.98
Less: Provision for Non Performing Investments(NPI) 0.00 0.21 1.25 1.46
Less: Provision for depreciation and NPI 0.00 0.00 0.00 0.00
Net 384.41 0.00 224.11 608.52
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Investments in India
Govern.n}ent Shares | Others Total
Securities Investments
Composition of Investment Portfolio as at March 31, 2022
Held to Maturity
Gross 236.24 0.21 220.60 457.05
Less: Provision for Non Performing Investments(NPI) 0.00 0.21 1.25 1.46
Net 236.24 0.00 219.35 455.59
Available for sale
Gross 102.38 0.00 0.00 102.38
Less: Provision for depreciation and NPI 0.00 0.00 0.00 0.00
Net 102.38 0.00 0.00 102.38
Held for Trading
Gross
Less: Provision for depreciation and NPI 0.00 0.00 0.00 0.00
Net 0.00 0.00 0.00 0.00
Total Investments 338.62 0.21 220.60 559.43
Less: Provision for Non Performing Investments(NPI) 0.00 021 1.25 1.46
Less: Provision for depreciation and NPI 0.00 0.00 0.00 0.00
Net 338.62 0.00 219.35 557.97

Notes: 1. TheBankdonothave any investment outside India, therefore Bank has not given separate information here.
2. The Bank has no investment in other approved Securities, debentures, bonds, subsidiaries & joint ventures,

therefore Bank has not given separate information here.

b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve
(Amount In X Crore)

Sr. Particulars March 31, | March 31,
No. 2023 2022
1) [Movement of provisions held towards depreciation on investments
a) Opening Balance 0.00 0.59
b) Add: Provision made during year 0.00 0.00
c) Less: Write off / write back of excess provisions during the year 0.00 0.59
d) Closing Balance 0.00 0.00
il) |Movement of Investment Fluctuation Reserve
a) Opening Balance 1.88 3.98
b) Add: Amount transferred during year 1.07 1.00
c) Less: Drawdown 0.00 3.10
d) Closing Balance 2.95 1.88
.... |Closing Balance IFR as a percentage of Closing Balance of invetments in AFS and HFT / 2.83% 1.83%
iif) Current category

22




J«

Kadi
Bank

¢) Non-SLR investment portfolio
i) Non performing Non SLR Investments

gl s5) ciIRS AESIR Glos [a.

¢ Hl aiitis ieadid

(Amount In X Crore)

Sr. No. Particular March 31, 2023 | March 31, 2022
a) Opening Balance 1.46 1.46
b) Additions during the year since 1% April 0.00 0.00
C) Reductions during the above period 0.00 0.00
d) Closing Balance 1.46 1.46
e) Total Provisions held 1.46 1.46

ii) Issuer composition of Non-SLR Investments

(Amount In X Crore)

. Extent of Below .
;2’ Issuer Amount EXt;Illathfnfel;:ate lnvestmen.t .Grade Exter;;gflgg]r ated EXte;;c(:lfrg;I;Sted
: Securities
1 2 3 4 5 6 7
Current | Previous | Current | Previous | Current | Previous | Current | Previous | Current | Previous
Year Year Year Year Year Year Year Year Year Year
a) |PSUs 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
b) |FIs 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
c) |Banks 224.11 219.35 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
g [Private 0.00 0.00[  0.00 0.00[  0.00 0.00 0.00 0.00 0.00 0.00
Corporates
¢ [Subsidiaries/ Joint 0.00 0.00[  0.00 0.00]  0.00 0.00 0.00 0.00 0.00 0.00
Venture
f) |Others 1.46 1.46 0.00 0.00 1.25 1.25 0.00 0.00 0.21 0.21
Provision held
g) [towards 1.46 1.46 0.00 0.00 1.25 1.25 0.00 0.00 0.21 0.21
depreciation
Total 224.11 219.35 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

3.4 Asset Quality

a) Classification of advances and provisions held

(Amount In X Crore)

Standard Non-performing Total
Total Sub- Doubtful Loss Total non- Total

Standard | standard performing

Advances Advances
Gross Standard Advances and NPAs
Opening Balance 925.63 1.60 6.69 2.04 10.33 935.96
Add: Addition during the year 59.16 1.05 60.21
Less: Reductions during the year 1.05 250 3.55
Closing Balance 983.74 1.05 5.79 2.04 8.88 992.62
*Reductions in Gross NPAs due to
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1) Upgradation 0.41 - 0.41 0.41
i1) Recoveries ( excluding recoveries from 048 138 186 186
upgraded accounts)
i11) Techinal/Prudential Write-offs - - - - -
iv) Write-offs other than those under(iii) above - - - - -
Provisions (excluding Floating Provisions)
Opening Balance of Provision held 4.75 60.12 64.87
Add: Fresh provision made during the year 1.00 16.68 17.68
Less: Excess provision reversed/write-off loans - -
Closing Balance of provisions held 5.75 76.80 82.55
Net NPAs - - - - - -
Opening Balance - - - - - -
Add; Fresh additions during the year - - - - - -
Less: Reductions during the year - - - - - -
Closing Balance - - - - - -
2021-
i 22-202
Ratios 2022-2023 2022
Gross NPA to Gross Advances 0.89% 1.10%
Net NPA to Net Advances 0.00% 0.00%
Provision coverage ratio 864.86%| 257.40%
b) Sector wise Advances and Gross NPAs
(Amount In X Crore)
2022 - 2023 2021 - 2022
Percentage of Pz;c(e}l:)z;fe
Sr. i i
r. Sector Outstanding Gross Gross NPAs Outstanding Gross NPAS fo
No. Total to total Total
NPAs . NPAs total
advances Advances in advances .
that sector Advances in
that sector
i) |Priority sector 663.90 7.21 1.09% 430.92 9.00 2.09%
i) [Non-priority sector 328.72 1.67 0.51% 505.04 1.33 0.26%
Total i + ii 992.62 8.88 0.89% 935.96 10.33 1.10%
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¢) Particulars of Resolution plan and restructuring

Details of accounts subjected to restructuring.
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(Amount In X Crore)

. Retail
) Micro, Small and )
Sr. Agriculture and Corporates , , (excluding
Issuer \ i Medium Enterprise ) Total
No. allied activities (excluding MSME) (MSME) agriculture and
MSME)
Current | Previous | Current | Previous | Current | Previous | Current | Previous | Current | Previous
Year Year Year Year Year Year Year Year Year Year
Number of Borrowers | |
Standard  {Gross Amount 0.34 0.34
Provision held
Number of Borrowers
Sub-
Sandard (Gross Amount
Provision held
Number of Borrowers
Doubtful |Gross Amount
Provision held
Number of Borrowers | |
Total  |Gross Amount 034 0.34
Provision held
d) Fraud Accounts

There is no fraud reported during current financial year as well as previous financial year.

e) Disclosure under resolution framework for Covid - 19 related
(Amount In X Crore)

Exposure to accounts Of (A) Of (A) Of (A) Exposure to accounts
classified as Standard aggregate amount amount paid classified as standard
consequent to debt that written off by the consequent to
Implementation of slipped into during the borrowers implementation of
resolution plan position as NPA during year during the | resolution plan position as
at the end of the previous the year year at the end of this year
year
Personal Loans
Corporate persons
NIL
Of which MSMEs
Others
Total

25




I«E:ﬂi( il s3] aIRs 2AEsIE dos [G.

3.5 Exposures
a) Exposure to real estate sector

(Amount In X Crore)
Sr. No. Category March 31, 2023 | March 31, 2022
i Direct exposure

a) Residential Mortgages 119.87 95.09
b) Commercial Real Estate 176.77 259.81
¢) Investments in Mortgage-Backed Securities (MBS) and
. 0.00 0.00
other securitized exposures
1) Residential 0.00 0.00
i1) Commercial Real Estate 0.00 0.00
i Indirect Exposure
Fund based and non-fund-based exposures on National Housing 0.00 0.00
Bank and Housing Finance Companies ' '
Total Exposure to Real Estate Sector 296.64 354.90
b) Unsecured advances
(Amount In X Crore)
Particulars March 31, 2023 March 31, 2022
Total unsecured advances of the bank 331 735

3.6 Concentration of Deposits, Advances, Exposures and NPAs

a) Concentration of Deposits
(Amount In X Crore)

Particulars March 31,2023 March 31,2022
Total deposits of the twenty largest depositors 55.30 50.90
Percentage of deposits of twenty largest depositors to
total deposits of the bank

3.67% 3.73%

b) Concentration of Advances (Exposure wise)
(Amount In X Crore)

Particulars March 31,2023 March 31,2022
Total advances to the twenty largest borrowers 223.68 208.25
Percentage of advances to twenty largest borrowers to total 22 539 22 25%
advances of the bank
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¢) Concentration of Advances (Outstanding wise)
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(Amount In ¥ Crore)

Particulars March 31,2023 | March 31,2022
Total advances to the twenty largest borrowers 202.57 186.60
Percentage of advances to twenty largest borrowers to total 20.41% 19.94%
advances of the bank

d) Concentration of NPAs
(Amount In X Crore)

Particulars March 31,2023 March 31,2022
Total Exposure to the twenty NPA accounts 8.26 8.94
Percentage of exposures to the twenty largest NPA exposure 93.02% 86.54%
to total Gross NPAs.

3.7 Transfers to Depositors Education and Awareness Fund (DEA Fund)

(Amount In ¥ Crore)

Sr. No. Particulars 2022-2023 2021-2022
i Opening balance of amount transferred to DEAF 1.12 0.95
ii Add : Amount transferred to DEAF during the year 0.16 0.18
1ii Less : Amount reimbursed by DEAF towards claims 0.10 0.01
v Closing balance of amount transferred to DEAF 1.18 1.12

3.8 Disclosure of complaints

a) Summary information on complaints received by the bank from customers and from the offices of Banking

Ombudsman (OBOs)
Sr. No. Particulars 2022-2023 2021-2022
Complaints reveived by the bank from its customers
1 Number of complaints pending at beginning of the year 0 0
2 Number of complaints received during the year 49 100
3 Number of complaints disposed during the year 49 100
3.1 |Of which, number of complaints rejected by the bank 0 0
4 Number of complaints pending at the end of the year 0 0
Maintainable complaints received by the bank from OBOs
Number of maintainable complaints received by the bank
0 2
from OBOs
Of 5, number of complaints resolved in favour of the bank by
5.1 0 2
5 BOs
57 Of 5, number of complaints resolved through 0 0
" |concilliation/mediation/advisories issued by BOs
53 Of 5, number of complaints resolved after passing of Awards 0 0
"~ |by BOs against the bank
Number of Awards unimplemented with the stipulated time
6 0 0
(other than those appealed)
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b) Top five grounds of complaints received by the bank from customers

o)
Numbe.r of Number of /0, increase/decrease Number of Of 5 number of
. complaints . in the number of . . .
Grounds of complaints . complaints . . complaints pending complaints
. . . pending at the . . complaints received .
(i.e complaints relating to) . received during . at the end of the |pending beyond 30
beginning of the over the previous
the year year days
year year
1 2 3 4 5 6
2022-2023
ATM service Related 0 21 -58.00% 0 0
IMPS/UPI/Digital services related 0 04 -69.23% 0 0
Others 0 24 -35.14% 0 0
Total 0 49 -51.00% 0 0
2021-2022

ATM service Related 0 50 13.64% 0 0
IMPS/UPI/Digital services related 0 13 -69.05% 0 0
Others 0 37 100.00% 0 0
Total 0 100 16.28% 0 0

3.9 No Penalty has been imposed by RBI on the Bank during the year.

3.10 Disclosure on remuneration
(Amount In X Crore)

Sr. No. Name Designation 2022 - 2023 2021 - 2022
1 Shri Manish J. Patel CEO 0.24 0.20

3.11 Disclosure Regarding Priority Sector Lending Certificate (PSLCs)
The Bank enters into transactions for the purchase of priority Sector Lending Certificate (PSLCs). Bank has

purchsed the required priority sector obligation through RBI trading platform. There is no transfer of risks or

loan assets.
Details of Priority Sector Lending Certificate (PSLCs) Purchased by the Bank as per RBI Circular

FIDD.CO.Plan.BC.23/04.09.01/2015-16 dated 7 April 2016, are set out below:

(Amount In X Crore)

Category 2022-2023 2021-2022
Agriculture 0.00 0.00
Priority Sector 62.50 0.00
Weaker Sector 25.50 0.00
Micro Enterprise 0.00 0.00

Preimum paid on purchase of PSLCs of amounting Rs.13.77 Lakh is debited under head “Other expenses”
in the proft & Loss a/c.
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3.12 Other Disclosures
a) Business ratios

¢ Hl diifis iedid

(Amount In X Crore)

Sr. No. Particulars 2022-2023 2021-2022
1 Interest Income as a percentage to Working Funds 7.60% 7.58%
i Non-interest income as a percentage to Working Funds 0.23% 0.27%
111 Costof Deposits 5.00% 5.08%
v Net Interest Margin 4.17% 3.50%
\% Operating Profit as a percentage to Working Funds 1.85% 1.58%
vi Return on Assets 1.26% 1.02%
vii Business (deposits plus advances) per employee 18.64 17.16
viil Profit per employee 0.16 0.11

b) Bancassurance business

(Amount In ¥ Crore)

Particulars 2022-2023 2021-2022
From General Insurance 0.10 0.07
¢) Provisions and Contingencies
(Amount In X Crore)
Sr. . As on As on
Particulars
No. 31.03.2023 31.03.2022
1 Provisions for NPI 1.46 1.46
i Provisions towards NPA 76.80 60.12
i1 | Provision made towards Income Tax 8.52 5.16
iv | Other Provisions and Contingencies (with details)
a. Provision for Standard Assets 5.75 4.75
b. Deferred Tax Provision 2.74 1.97
c. Special Reserve u/s 36(1)(viii) of Income Tax Act, 1961 8.89 5.79
d) Payment of DICGC Insurance Premium
(Amount In ¥ Crore)
Sr. No. Particulars 2022-2023 2021-2022
i Payment of DICGC Insurance Premium 2.06 1.90
1 Arrears in payment of DICGC Premium 0.00 0.00
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e) Disclosure of facilities granted to directors and their relatives.

(Amount In X Crore)

Sr. No. Particulars 2022-2023 2021-2022
Sanction Outstanding [ Sanction Outstanding
1. Fund Based 0.00 0.00 0.00 0.00
il. Non-Fund Based 0.00 0.00 0.00 0.00

4. Contingent Liabilities

(Amount In X Crore)

Sr. No. Particulars 2022-2023 | 2021-2022
A Contingent liabilities in respect of Bank guarantees etc.
i | BankGuarantee | 000 | 0.00
B Long Term contracts entered by the bank
1 Construction of Corporate Building 2.11 7.21
(Approx) (Approx)

5. Foreign Exchange Transaction :
Bank is not authorized to deal in foreign exchange.

6. Previous year figures have been regrouped / rearranged to the extent necessary / practicable to make them

comparable with those of current year..

sd. Sd. Sd.
For, H.V. Doshi & Co. Shaileshkumar G. Patel Bharatkumar R. Patel

Chartered Accountants Chairman Vice-Chairman
FRN : 112353W

(CA Hasmukh V. Doshi) Sd.
Partner Manish J. Patel

Membership No. : 036075 CEO
UDIN : 23036075BGSTFY2702

Date : 24.06.2023
Place : Kadi
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Cash Flow Statement For The Year Ended on 31" March, 2023

Particulars

(Amount in Rs.)

[A]

CASH FLOW FROM OPERATING ACTIVITIES
Profit/(Loss)

Add :

Non Cash Expenses

Depreciation

Provisions transferred to reserves

Deffered Tax Liability

Govt Security Premium w/o

Other than Operating Activities

Loss on sale of investment

Less :

Non Cash Incomes

Profit from sale of Vehicle

Investment Depreciation Fund

Other than Operating Activities

Dividend Income

Adjustment for (Increase) / Decrease in Operating Assets
Net Increase / Decrease in Assets

(Increase) / Decrease in Advances

(Increase) / Decrease in Investment

(Increase) / Decrease in Other Assets

(Increase) / Decrease in Interest Receivables

Net Increase / Decrease in Liability

Increase / (Decrease) in Deposit + Interest Payables
Increase / (Decrease) in Statutory Reserve

Increase / (Decrease) in Liability

Net Direct Taxes (Paid)/Refunded

1,17,55,402.00
19,60,00,000.00
77,26,066.00
1,30,161.00

(4,03,665.00)

(56,66,00,892.50)
(50,55,62,777.90)
(2,26,21,167.89)
(4,23,86,986.00)

138,28,06,057.00

4,26,39,060.51

21,54,22,127.81

21,56,11,629.00

(4,03,665.00)

(113,71,71,824.29)

142,54,45,117.51

71,89,03,385.03

Net Cash Flow from/(used in) Operating Activities [A]

71,89,03,385.03

[B]

CASH FLOW FROM INVESTING ACTIVITIES
Dividend Income

(Increase) / Decrease of Fixed Asset

Redemption of Mutual fund

Profit on sale of investment

(6,06,85,743.06)

(6,06.,85,743.06)

Net Cash Flow from/(used in) Investing Activities [B]

(6,06,85,743.06)

[C]

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Issue of Shares/Share Application Money

Admission fees & misc receipts in reserve fund

Payment of Edu. Contribution to Mehsana District Co-Op. Union & Charity Funds
Dividend paid to share holders

3,74,16,579.00
75,978.00
(12,00,000.00)
(4,01,13,455.00)

(38,20,898.00)

Net Cash Flow from/(used in) Financing Activities [C]

(38,20,898.00)

Net Increase/ (Decrease) in Cash and Cash Equivalents [A+B+C]
Cash & Cash Equivalents at beginning of period (see Note 1)

65,43,96,743.97
79,98,22,589.60

Cash and Cash Equivalents at end of period (see Note 1)

145,42,19,333.57

Notes:

Cash and Cash equivalents comprise of:

Cash on Hands

Balances with RBI, Other Bank Money at call

Cash and Cash equivalents

Effect of Unrealised foreign exchange (gain)/loss (Net)

10,68,60,160.20
134,73,59,173.37

145,42,19,333.57

Cash and Cash equivalents as restated

145,42,19,333.57

For, H.V. Doshi & Co. Shaileshkumar G. Patel
Chartered Accountants

Sd.

Bharatkumar R. Patel
Vice-Chairman

Chairman
FRN : 112353W
(CA Hasmukh V. Doshi) Sd.
Partner Manish J. Patel
Membership No. : 036075 CEO

UDIN : 23036075BGSTFY2702
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